
 

Nanaimo, British Columbia 

Management's Responsibility 

To the Members of Boys and Girls Club of Central Vancouver Island: 

Management is responsible for the preparation and presentation of the accompanying summarized 
financial statements, including responsibility for significant accounting judgments and estimates in 
accordance with Canadian accounting standards for not-for-profit organizations. This responsibility 
includes selecting appropriate accounting principles and methods, and making decisions affecting the 
measurement of transactions in which objective judgment is required. 

In discharging its responsibilities for the integrity and fairness of the summarized financial 
statements, management designs and maintains the necessary accounting systems and related 
internal controls to provide reasonable assurance that transactions are authorized, assets are 
safeguarded and financial records are properly maintained to provide reliable information for the 
preparation of summarized financial statements. 

The Board of Directors is composed entirely of Directors who are neither management nor employees 
of the Society. The Board is responsible for overseeing management in the performance of its 
financial reporting responsibilities, and for approving the financial information included in the annual 
report. The Board fulfils these responsibilities by reviewing the financial information prepared by 
management and discussing relevant matters with management and external auditors. The Board is 
also responsible for recommending the appointment of the Society’s external auditors. 

MNP LLP is appointed by the members to audit the summarized financial statements and report 
directly to them, their report follows. The external auditors have full and free access to, and meet 
periodically with, both the Board and management to discuss their audit findings. 

June 25, 2019 

Ian Kalina, Executive Director 

Independent Auditor’s Report on the Summary Financial Statements 

To the Members of Boys and Girls Club of Central Vancouver Island: 

Opinion 
The summary financial statements, which comprise the summary Statement of Financial Position as 
at March 31, 2019 and the summary Statement of Operations for the year then ended, are derived 
from the audited financial statements of Boys and Girls Club of Central Vancouver Island as at and for 
the year ended March 31, 2019. 

In our opinion, the accompanying summary financial statements are a fair summary of the audited 
financial statements, in accordance management’s criteria for aggregation of the balances. 
However, the summary financial statements are not fully susceptible to satisfactory audit verification 
to the equivalent extent as the audited financial statements of Boys and Girls Club of Central 
Vancouver Island for the year ended March 31, 2019. 

The scope limitation on the audited financial statements is described in our qualified audit opinion 
in our report dated June 20, 2019. Our audit opinion is qualified because the Society derives 
revenue from donations, the completeness of which is not susceptible to satisfactory audit 
verification. Our qualified audit opinion states that, except for the possible effects of the described 
matter, those financial statements present fairly, in all material respects, the financial position of 
Boys and Girls Club of Central Vancouver Island as at March 31, 2019 and the results of its 
operations, changes in net assets and its cash flows for the year then ended in accordance with 
Canadian accounting standards for not-for-profit organizations. 

Summary Financial Statements 
The summary financial statements do not contain all the disclosures required by Canadian accounting 
standards for not-for-profit organizations. Reading the summary financial statements and the auditor’s 
report thereon, therefore, is not a substitute for reading the audited financial statements and the 
auditor’s report thereon. The summary financial statements and the audited financial statements do 
not reflect the effects of events that occurred subsequent to the date of our report on the audited 
financial statements. 

The Audited Financial Statements and our Report Thereon 
We expressed a modified opinion on those financial statements in our report dated June 20, 2019. 

Management’s Responsibility for the Summary Financial Statements 
Management is responsible for the preparation of a summary of the audited financial statements in 
accordance with management’s criteria for aggregation of the balances. 

Auditor’s Responsibility 
Our responsibility is to express an opinion on the summary financial statements based on our 
procedures, which were conducted in accordance with Canadian Auditing Standard 810, 
Engagements to Report on Summary Financial Statements. 

June 25, 2019 Chartered Professional Accountants 
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2019 2018

Assets

Current

Cash 793,709       680,286       

Accounts receivable 76,562         50,586         

GST receivable 13,153         11,637         

Parent fees receivable 15,288         10,559         

Prepaid expenses and deposits 3,584           3,384           

Current portion of prepaid Ladysmith rent 11,675         11,675         

913,971       768,127       

Capital assets 341,008       386,128       

Prepaid Ladysmith rent 355,115       366,790       

1,610,094    1,521,045    

Liabilities

Current

Accounts payable and accruals 50,069         21,011         

Wages and benefits payable 124,951       101,572       

Vacation pay payable 72,018         58,410         

Deferred contributions 304,311       335,993       

Current portion of deferred contribution related to Ladysmith lease 11,675         11,675         

Deposits 23,030         -               

586,054       528,661       

Deferred contribution related to Ladysmith lease 355,115       366,790       

Deferred capital contributions 101,607       128,233       

1,042,776    1,023,684    

Net Assets

Invested in capital assets 239,402       257,895       

Internally restricted 24,329         24,329         

Unrestricted 303,587       215,137       

567,318       497,361       

1,610,094    1,521,045    

Boys and Girls Club of Central Vancouver Island
Statement of Financial Position

As at March 31, 2019

 



2019 2018

Revenue

Program income 2,313,335 2,076,055   

Ministry of Children and Family Development 1,143,878 891,577      

Community gaming grant 163,365    150,450      

Donations and fundraising 208,965    176,254      

Other income 63,062      61,491        

Municipal and regional grants 46,914      52,618        

Amortization of deferred capital contributions 26,626      35,174        

Revenue from deferred contribution related to Ladysmith lease 11,675      11,675        

3,977,820 3,455,294   

Expenses

Salaries and benefits 2,963,907 2,626,052   

Program costs 227,482    223,404      

Rent 109,143    89,983        

Automotive 95,238      88,126        

Amortization 86,499      96,825        

Repairs and maintenance 59,654      71,908        

Office supplies 56,208      56,377        

Utilities 54,720      53,452        

Professional fees 50,176      51,261        

Telephone 43,046      39,544        

Bank charges and interest 35,421      31,366        

Travel 32,431      32,600        

Insurance 26,139      26,383        

Property taxes 25,275      23,875        

Advertising and promotion 16,240      13,979        

Licences and fees 10,435      10,443        

Training and education 6,080        14,429        

Bad debts 5,573        4,995          

Honoraria 125           225             

3,903,792 3,555,227   

Excess (deficiency) of revenue over expenses before other items 74,028      (99,933)       

Other items (4,071)       (11,862)       

Excess (deficiency) of revenue over expenses 69,957      (111,795)     

  Boys and Girls Club of Central Vancouver Island      
Statement of Operations

For the year ended March 31, 2019




